






The Present Trustees of the Trust are as under:
(a)MUKESH SARDA
(b)DEVENDRA SINGH DEWAL
(c) SADHANA BELÅPURKAR
(d)LAL PRATAP SINGH

6. The Applicant submits that majority of the participants in the meditation
activities carried out by the applicant Trust in furtherance of its aims and
objects travel to India from around the world and they are contributing
substantial part of the income of the applicant Trust.

7. The Applicant further submits that looking at the present situation in
India and around the world and the uncertainty about the continuation of
Covid-19 effects it would not be possible to restart the meditation
activities in the near future. This has severely affected the cash flow of
the Trusüleading it into dire need of funds to meet its financial
obligations.

8. The Applicant humbly submits that the cash flow situation caused on
account of the Covid-19 pandemic has resulted in a situation whereby the
applicant Trust will not have any income for a long period of time but
there will be fixed costs for maintaining the premises and the properties
of the Trust.

9. The Applicant submits that in the current financial year for the period
from 01.04.2Q20 to 30.09.2020 the income and expense of the Trust is as
under:

INCOME:
Interest Income
Donations
Spiritual Meditation
Other Income
Publishing Royalty Income 95,675.75

Total Incom for the period

EXPENDITURE:
Expenses in lespect of properties Rs.
Establishmer# Expenses
Legal and Préfessional Fees
Expenditure tm Objects Of the Trust Rs.

tal Expenditure for the period

c f E hditure over Income (Deficit) Rs.(-)3,37,18,444.89S. C. SAWANT
Gr. Mumbai

Maharashtra
Reg. No. 15639
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The deficit was met by en-cashing the Fixed Deposits with Bank. Details
of the same are as under:
Fixed Deposit with Banks as on 01.04.2020 Rs.
Less : Fixed Deposit encashed during

the period 0104.2020 to 30.09.2020

Fixed Deposit with Banks as on 30.09.2020

10. The Applicant therefore submits that considering this financial crisis the
Applicant Trust is left with no resort but to alienate its rights in the said
Property. The Applicant Trust has sanguine hopes that the consideration
offered for such alienation of its rights in the said Property shall be a
good income source for the Applicant Trust. Copy of the Minutes *the

of the Governing Body of the Applicant Trust held 20th July.
2020 is annexed and marked as Exhibit 9 Ex. 9

ll. In accordance the Applicant Trust through its Legal Advisor ws Hariani
& Co Pnne eaused of a Tender Notice on

e Sentember I , 2020 theßakal Marathi newspaped anQ Financial Express
English newspaper calling for-offers-in-seale& envelopes from pubkc- at
large for the acquisition of rights in the said Property. The Applicant
Trust received various bids/offers on or before October 16, 2020. Copy
of the Advertisements published is annexed hereto and marked as Exhibit
"10" and Exhibit "l I ". . Ex. "10

. Ex. "11"

12. The Applicant Trust obtained the Valuation Report of the said properties
dated 20th October, 2020 from Mr. Shekhar L. Thite of Ws.Thite
Valuers & Engineers, Pune, a valuer who have
valued the said Property at (Rupees Ninety Two
Crores Eleven Lacs only). COX Of the Valuation Report is annexed
hereto and marked as Exhibit "12". Ex. "12"

13. In response to the Tender Notice dated September 1, 2020 published in
two newspapers through its Legal Advisor M/S Hariani & Co.. Pune for
the acquisition of rights in the said Property, the Applicant Trust received
following bids / offers for alienation of the said Property:

(i) Mr. Atul Ishwardas Choradia

(i) A2Z Online Services Private Limited

Rajivnayan Rahulkumar Bajaj and
b Family Trust through Mr. Rajivnayan

u ar Bajaj
S. C. SAWANTCr. Mumbai
tvlaharashtraReg. tvo. 15639
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14. After perusing various bids/offers received in response to the TenderNotice dated September l, 2020 and discussions between the Trustees ofthe Applicant Trust in the meeting held on 30th October, 2020 it wasdecided that M/S Hariani & Co., Advocates & Solicitors, Pune should beinstructed to request the three bidders to re-consider and enhance theirrespective offer prices in the interest and benefit of the Applicant Trust.Copy of the Minutes of Meetin 01 e Governin Bod of theApplicant Trust held on both October 202 is annexed and marked asExhibit "13".

15. In response to the request through M/S Hariani & Co., Advocates &Solicitors, Pune for enhancement of offer price for the acquisition ofrights in the said Property, the Applicant Trust received followingenhanced offers for alienation of the said Property:

(i) Mr. Atul Ishwardas Choradia Rs. 90 Crores
(ii) A2Z Online Services Private Limited Rs. 85.50 Crores
(iii) Mr. Rajivnayan Rahulkumar Bajaj and

Rishab Family Trust through Mr. Rajivnayan
Rahulkumar Baj aj Rs. 107 Crores

16. After discussions between the Trustees of the Applicant Trust, the
Applicant Trust found the proposal and offer of the Mr. Rajivnayan
Rahulkumar Bajaj and Rishab Family Trust through Mr. Rajivnayan
Rahulkumar Bajaj the highest bidders suitable to its object and purpose
of alienation of its rights in the said Property. The Trust accordingly
passed a resolution on November 30, 2020 thereby unanimously agreeing
to alienate its rights in the said Property in favour of Mr. Rajivnayan
Rahulkumar Bajaj and Rishab• Family Trust Mr. Rajivnayan
Rahulkumar Bajaj. .Copy_ of the MintE?2 ot the Meeting ofthe Governing
Body of the Applicant Trust held oix30th November. 2020 is annexed
and marked as Exhibit "14". . Ex.

17. The Applicant Trust states that, the Trust have unanimously resolved in
the meeting held on 30th November 2020 to alienate its rights / title /
interest in the said Property and enter into a Memorandum Of
Understanding with Mr. Rajivnayan Rahulkumar Bajaj and Rishab
Family Trust through Mr. Rajivnayan Rahulkumar Bajaj as they have
paid the amount of Rs. 50 Crores (Rupees Fifty Crores only) by Demand
Draft as under being the amount of the earnest money that was a
condition mentioned in the Public Notice.

a) Demand Draft no.055916 dated 13th October, 2020 for Rs.25

S. C. SAWANT
Gr. Mumbai
Maharashtra

Reg. No. 15639
01.

Crores (Rupees Twenty Five Crores only) from Mr. Rajivnayan
Rahulkumar Bajaj.

mand Draft no.237884 dated 12th October, 2020 for Rs.25
C s (Rupees Twenty Five Crores only) from Rishab Family
Tru through Mr. Rajivnayan Rahulkumar Bajaj
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18. Accordingly the Applicant Trust and Mr. Rajivnayan Rahulkumar Bajajand Rishab Family Trust through Mr. Rajivnayan Rahulkumar Bajaj haveentered into a Memorandum Of Understanding dated 8th December,2020 in respect of said Property whereby Mr. Rajivnayan Rahulkumar
Bajaj and Rishab Family Trust through Mr. Rajivnayan Rahulkumar
Bajaj have agreed to acquire and purchase the rights in the said Property
at or for consideration amounting to Rs. 107 Crores (Rupees One
Hundred Seven Crores only). Copy of the MOU is annexed hereto and
marked as Exhibit "15". . Ex. "15"

19. The Trust states that it has further agreed to enter into a Deed of
Assignment cum Transfer in respect of said Property on receipt of
necessary sanctions/ permissions from the Hon'ble Charity
Commissioner, Mumbai as well as from other various authorities, if
applicable.

20. The Applicant Trust states that, Mr. Rajivnayan Rahulkumar Bajaj and
Rishab Family Trust through Mr. Rajivnayan Rahulkumar Bajaj haveagreed to acquire and purchase for a consideration amount which is
higher than the current market value of the said Property and shall helpthe Applicant Trust to meet its financial obligations over a considerableduration as well as help the Trust to sustain in this financial crisis andcontinue with its objects.

21. The Applicant further states that the said Trust Property is not a subjectmatter of any court litigation. The stamp duty, registration charees andother miscellaneous charges for the Deed of Assignment cum Transfer-Voyer or documents woud be borne by the Mr.Rahulkumar Bajaj and Rishab Family Trust through Mr.Rajivnayan Rahulkumarnajaj alone.

22. Copies of audited accounts of Osho International Foundation i.e. yearsended 31.03.2019 31.03.2018 and 31.03.2017 are annexed hereto andmarked as Exhibits '$16" "17" and "18" res ectivel . Ex. "16"

. Ex. "18"
23. Copy of Certified copy of the Extract from the Public Trusts Register i.e.Schedule I is annexed hereto and marked as Exhibit "19" . Ex. "19"
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24. The Applicant Trust is submitting herein below the requisite information
as required under section 36(1)(a) of the Maharashtra Public Trusts Act,
1950:

1. What sort of alienation of immovable Transfer / Assignment / Sale
property sought for (i.e. whether as per the Memorandum of
sale, gift, transfer of lease?)

2. Necessity of alienation on affidavit.

3. Particulars of concrete proposal,
if any at hands, such as the name
of the purchaser/lessees/transferee,
etc. and consideration he has
offered.

S. C. SAWANTGn Mumbai
Maharashtra

Reg. No. 15639
Expijy 

0 26/11/2024
Ct.

4. Clarification of how the proposal
is in the interest of the Trust.

Understanding (M.O.U.)
annexed hereto marked as
Exhibit "15".

Affidavit in support of the
application is annexed hereto
marked as Exhibit "20".

As per terms and conditions
of Memorandum of
Understanding (M.O.U.) with
Mr. Rajivnayan Rahulkumar
Bajaj and Rishab Family
Trust through Mr. Rajivnayan
Rahulkumar Bajaj for a
consideration of Rs. 107
Crores against transfer /
assignment / sale of perpetual
leasehold rights attached to
the property bearing plot no.
15 admeasuring 5,960 sq.
yards i.e. 4,983.30 sq. mts.
and plot no. 16 admeasuring
5,804 sq. yards i.e. 5,852.90
sq. mts. Aggregating to
11,764 sq. yards i.e. 9,836.20
sq. mts. together with
Bungalow and other
Structures thereon known as
"Restmore" and bearing
C.T.S. No. 15 and 16 in
Koregaon Park in Pune
within the limits of Pune
Municipal Corporation
Registration District Pune
Sub-District Haveli No. l.
Refer Exhibit "15".

Refer Affidavit in support of
the application annexed
hereto marked as Exhibit
"20".
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5. Trustee's Resolution in favour of
alienation passed unanimously or
by required majority under the
Trust Deed.

6. How the property in alienation is
acquired by the Trust clarification
along with a copy of the document.

7. A copy of the document creating
the trust to see what provisions
are about alienation of immovable
property and whether the trust deed
contains any prohibitions of
alienation.

8. A certified copy of extract from the
Public Trusts Register maintained in
the registration office under Charity
Organization to ascertain whether the
property in alienation is held as Trust
property under the B.P.T. act, 1950,
and registered upon an application to
the registration office concerned
where the certified copy can be
obtained.

9. Court-Fee stamp for the application,
see schedule B.

The Trustees have
unanimously resolved in
favour of the proposed
alienation. Copies of the
Minutes are annexed hereto
marked as Exhibit "9" and
Exhibit "14".

Acquired as per the order
under section 50A(2) of
B.P.T. Act, 1950 of the
A.C.C. 11, G.M.R. dated
31.12.2008 whereby
"Abhilasha Foundation" is
amalgamated with Applicant
Trust "Osho International
Foundation". Copy of the said
order , is annexed hereto
marked as Exhibit 3

Copy of the Scheme
approved by A.C.C., G.M.R.
of the Amalgamated Trust is
annexed hereto marked as
Exhibit 8

Certified copy of the Extract
from the Public Trusts
Register i.e. schedule I is
annexed hereto and marked
as Exhibit "19".

Court Fee stamp of Rs.100/-
is affixed to the application.

(N.B.: The value, the price and lease
rent shall be considered in respect of
transfer or gift or exchange, sale and
lease respectively while determining
the amount of the stamp).

S. C. SAWANT
Gr. Mumbai* Maharashtra

Reg. No. 15639
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10. The offers for lease of sale be invitedby way of advertisement in two
prominent newspapers (Local only if
necessary and proper) one English
(preferably The offers should be in
sealed envelopes to be opened in the
presence of offerers who should then
be given a chance to enhance their
offers. The time, date and place of
opening the offers and the reason of
required presence of the offers
namely an opportunity to be given
for enhancing the offers, etc. be
notified in the advertisement itself.
Result of the advertisement and the
auction proceeding (amongst the
offerers) be communicated on
affidavit. In the absence of any local
newspapers the sale shall be

The applicant Trust had given
advertisement in two
prominent newspapers
inviting offers for the
proposed Sale of the property
situated at Pune. Copy of the
advertisement in Sakal
(Marathi newspaper) and
Financial Express (English
newspaper) is annexed hereto
marked as Exhibit "10" &
Exhibit "11". For details of
offers received refer Affidavit
in support of the application
annexed hereto marked as
Exhibit "20".

promulgated or advertised by way of
beat of drums or distribution of hand
bills etc.

11. Valuation Report for the rental of the
experts such as Architects, Engineers,
etc. showing detail working of the
current market value of the property in
question. In case of agriculture lands
valuation report of Talathi, Patwari or
Grampanchayat, etc.

12. A copy of the draft Lease in case of
lease.

13. Whether the property in questionis
involved in any litigation or in subject
matter of any suit or whether any
person has any claim on the property.

14. To apply for No Objection Certificate

under the Urban Lands (Ceiling and
Regulations) Act, 1976 in advance and

to send a copy to this office of such

application for perusal.

Copy of the Valuation
Report of the Architects is
annexed hereto marked as
Exhibit "12".

Not Applicable.

The property is not
involved in any litigation
and is not subject matter of
any suit and no other person
has any claim in the
property. There is no stay
order from any court
regarding alienation of the
said property.

Application will be filed.

S. C. SAWANT
Gr. Mumbai

Maharashtra
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15. In case of the agricultural land to Not Applicable.
obtain an exemption certificate under
Section 88 B of the Bombay Tenancy
and Agricultural Lands Act, 1948 and
to send a copy of this office.

25. The Applicant Trust submits that the Applicant Trust is established with
a noble cause to work for the benefit of public at large and is not a body
corporate working for profit. In the event Applicant Trust is denied the
permission/sanction to alienate the said Property, it shall face heavy
monetary crisis considering the present situations as to the COVID ² 19
Pandemic effects. On the contrary if the Applicant Trust alienates the
said Property it shall have a adequate cash flow to maintain its properties,
upkeep of various premises, staff salaries and it shall be able to achieve
its aims and objects. The Applicant Trust states that no loss shall be
caused to the Applicant Trust due to alienation of its rights in the said
Property.

26. The Applicant Trust feels that consideration received from the alienationof its rights in the said Property by way of assignment/sale/transfer shallrelieve the Applicant Trust from its dire financial constraints and shallenable the Applicant Trust to achieve the objects of Trust.

27. The Applicant Trust states that the alienation of its rights in the saidProperty by way of assignment/sale/transfer will help the Applicant Trustto continue its objects efficiently and effectively without incurring anymonetary loss.

28. The Applicant Trust refers to and relies upon the documents as stated inthe present application and list whereof is annexed herewith.

29. The Applicant respectfully submits that they are a public charitable trustfor the advancement of education as per the aims and objects of theTrust. Your Applicant further submits that they are rendering humbleservices to the people of all sections of the society by impartingeducation and conducting spiritual meditation courses for the benefit ofpeople at large without any distinction as to caste, creed or religion.
30. The Applicant further submits that the present application has been madekeeping in mind the sole benefit and interest of the Trust. Thisapplication is not made with any ulterior motive.
31. The Applicant most respectfully submits that the Trust is duly registeredin the office of the Deputy Commissioner, Greater Mumbai Region,Mumbai and therefore this sole authority has got the jurisdiction toentertain and consider this application.
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32. Requisite Court Fee Stamp of Rs.100/- is affixed to the presentapplication.

33. The Applicant crave leave to add, alter, amend, modify, and delete thepara or paras of this application.

In the aforesaid circumstances, the Applicant therefore humbly pray that:

a. Permission/sanction may kindly be granted in favour of the Applicant Trust undersection 36(1)(a) of the Maharashtra Public Trusts Act, 1950 to assign / sell / transfer
the said Property in favour of Mr. Rajivnayan Rahulkumar Bajaj and Rishab Family
Trust through Mr. Rajivnayan Rahulkumar Bajaj for a consideration of Rs.107
Crores (Rupees One Hundred Seven Crores only) and thus thereby alienate with the
said Property held by the Applicant Trust.

b. Any other equitable order in the interest of justice may kindly be passed in favour of
the Applicant Trust.

An affidavit in support of the application is filed herewith.

Filed On-

Mumbai APP ICANT

Ad cate r Applic t ORIG. PAN CARD/ CARD/ LICENCE
VOTERS No.AA.k2S.GJ..Uséä1 &

VERIFICATION

I, Mr. Mukesh Kantilal Sarda, age 69, adult, the trustee of the Osho Intemational Foundation,

presently residing at 50, Koregaon park, Pune ² 411 001, solemnly declare that whatever

stated above is true and correct to the best of my knowledge, belief and information and in

witness whereof I have signed at Mumbai on this day of December, 2020.

BEFORE ME

S. C. SAWANT
B.Com. L.L.B. AP ICANT

OTARY GOVT. OF 1
Recd. No.

01. 101. Visarid Chajn
74. Janrnabhoomi rt.

OPT. \
Noted & Registered wou
Reg. No..... .7 NOT+R{ÅL , N ARIAL

NO JA OTAPage No....


